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Explanation of Responses:

1. The common shares of beneficial interest (the "Common Shares") of Ellington Residential Mortgage REIT (the "Company") were granted to the Reporting Person under the Ellington Residential Mortgage
REIT 2013 Equity Incentive Plan. 846 of the Common Shares will vest, subject to certain limitations, on December 12, 2018.

Remarks:

Exhibit 24 - Power of Attorney
/s/ Jason Frank, as attorney-in-
fact for Christopher Smernoff
** Signature of Reporting Person Date

04/02/2018
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